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HRTA AT A GLANCE

The most integrated gold jewellery and gold bar player from midstream to downstream company in Indonesia

INNOVATIVE PRODUCT

Varied and innovative gold products, designed with creativity and technology,
cater to all market segments. Easy and secure gold investment options range
up to 1 kg secured with BullionProtect ©.

GLOBAL DISTRIBUTION

Since 2023, the company has
since expanded collaborations
with trusted financial institutions
in Indonesia and global export
partners.

DIVERSIFIED BUSINESS

An integrated business portfolio encompasses
precious metal refining facilities, gold jewellery
and ingot production factories, distribution

networks through offline stores and e-
commerce, and pawning services.

PROVEN TRACK RECORD IPO & AWARDS

The leading gold jewellery company The only company in the gold

in Indonesia with a track record of K jewellery industry that has gone
more than 30 years. public/IPO since 2017 and has
succeeded in becoming the
Jewellery Retailer of The Year in
Indonesia 2024 by Retail Asia and

the best 50 companies from Forbes
Indonesia in 2021.



CORPORATE STRUCTURE

Most integrated and well-diversified business model
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Pawn Holding

PT. GEMILANG HARTADINATA ABADI

Aneka Solusi Emas Kita
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PT. GADAI CAHAYA DANA ABADI PT. GADAI TERANG ABADI MULIA PT. GADAl CAHAYA TERANG ABADI PT. GADAL CAHAYA ABADIMULIA PT. GADAL HARTADINATA TERANG SEJATL

Aneka Solusi Emas Kita

|_ Operat,'ng in West Java |_ operatin g in East Java |_ Operating in West Nusa Tenggara |_ OPerating in East Nusa Tenggara |— Oper ating in Sulawesi

99%

&

PT. GADAL JAYA RAYA MULIA

Aneka Solusi Emas Kita

|— Operating in DKI Jakarta
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OUR FACTORIES

: Pabrik Sukamenak 5
Pabrik Sukamenak 2 | :
1 | « Capacity: 4.5 ton
Capacity: 6 ton \ \
" |  Product: 70%-75% Gold Jewellery

Product: 75% Gold Jewellery

Pabrik Sukamenak 1
« Capacity: 7,5 ton
e Product: 30%-75% Gold

Jewellery

Pabrik Sapphire
« Capacity: 12 ton

\ e Product: 99.99% Gold
Jewellery

e & Fine Gold Bar

Refinery /

« Capacity: 18 ton*

* Estimated number for 2025 | Source: Company, Dall-e Source: Company, Google
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DIVERSIFIED BUSINESS

The gold shop business uses gold as a means
of payment, so the cash received will be
converted to gold.

Source : Company, Google, Dall-E
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GOLD VALUE CHAIN

N DOWNSTREAM

Gold Ore

From Local' ¢ -
-

Miners

99,99%
Casted Bar / Granule

e aand
£ -
- 7 ADAIK

J,. by HARTADINATA ABADI

1 [
Gold Manufacthring

PT. Emas Murni Abadi (EMA) PT Hartadinata Abadi, Tbk. (HRTA)

| EMASKU®]
i;-‘iMﬁ(}OLD 3
| 9999
100g

| vooo00g

T

( Gold Content ~<20% ) ( Granule / Bullion) Jewellery & Gold Bullion

\_ - /o . /

Source Image: Company & Google
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PRODUCT INNOVATION

bEHRTA "I /ARDORE’

259 | 50g @ 100g| 125g | 150g| 175g| 200g

FINE GOLD
999.9
100g

1M000000 |

Source Image: Company
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GROWING MARKET SHARE

100.0 mm Total Indonesia Gold Demand (Tonnes) —e=% YoY Growth 50.0% HRTA Jewellery Sales (Pure Gold Tonnes) —o—HRTA's Jewellery Market Share
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Despite flattening gold demand, HRTA keeps increasing market share, especially in the Gold Bar segment, as we see there is a

shifting demand from jewellery to gold bar since the pandemic.

Source: World Gold Council
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JEWELLERY STORE EXPANSION
Kalimanta/n_. s.u aw\esi

G, ;
B\
-
g T
Sumatera Nusa Tenggara

Greater Jakarta & \ ,,&4—
-,

West Java “ -

DIY & Central Java

. East)ava

65 stores 78 stores

85 stores

@ 12 stores @ 44 stores @ 68 stores @ 85 stores
@ 84 stores



/)0 HARTADINATA ABADI

PAWN STORE EXPANSION

Sulawesi

*:FA.
L

East Java

3 stores @ 64 stores @ 82 stores
16 stores @ 67 stores @ 91 stores

West Java & DKI Jakarta

105 stores

124 stores




80+

partners
wholesalers

partners

J L

900+

partners
retail shops

Y4

All Over

Partners in
INDONESIA

\_

L

84 Retail Stores

lp,(}oa HARTADINATA ABADI

HRTA Store

Coverage area:

West Java, Greater Jakarta,
Central Java, East Java,
Yogyakarta, Lampung, Batam,
South Sulawesi, Sumatera

AN

1 24 Pawn Stores

(GADAIKU

Pawn Store

Coverage area:

West Java, East Java, NTT, NTB,

South Sulawesi, DKI Jakarta

A\

Digital
Platforms

% emasku.co.id j ﬁ Shopee @ tokopedio

d' TikTok Shopping E blibli QP Lozada

RAW MATERIAL

PROCUREMENT

FINANCIAL
INSTITUTIONS

EXPORT &
LOGISTICS

ECOSYSTEM OMNI-CHANNELS

A P

AGINCOURT"
RESOURCES

LOAN FACILITY

O
mandiri

BANK BRI

Export

>PNJ GD

SHP Metals, and others
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o StoneX
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BULLION BANK ECOSYSTEM coLb é
w INsTALLMENT Pank b b
. PROGRAM Syanah
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GOLD PRICEINUSD VS IDR

Comparison of the average of gold price growth in rupiah and in USD from 2010 - 2024

o—Daily Average Price (in IDR/gram) —e—Daily Average Price (in USD/troyounce) fe IRl ) el gAs lDey e b e 66.12%
. 0
63.00% 59.63%
2,300,000 4,000.0
3,663.8
53.00%
. 3,500.0
1,800,000 1,945,864
3,000.0 43.00%
33.00% 30.78%
1,300,000 2,500.0 ° 28.20% 27 12% 27.82%
23.78% 22.83%
2,000.0 23.00% °
800,000 13.44% )
1,225.4 1,500.0  4300% 7.69% AU 10.73%
e 6.13% 7.03% 720"/9 13% 2 069, 7.83%
0 (1)
300,000 L0000 5 60v% I 2:42% 3 34% I1-41%°o.92% I 163/0150/ I
500.0 2011 2012 20‘ 20 20@ 2016 2017 2018 2019 2020 2021 2022 2023 2024 9M25
-7.00% -0.14%
. . -6.20% 8.39%
O O O ™ & O D 9O QO N N D AX o
200,000 O 7 DA Y PV P I PN D QY Q00 -10.28
PN R RPN S R NGNS oo 15!10/ .
: - . (1]

The price of Gold in Rupiah is more resilient than in USD. This can be observed in the period of 2013, when the average international
gold price decreased by -15.41%, gold prices in Rupiah only decreased by -6.2%. Moreover, in 2014, when the international gold price
decreased significantly in 2014/2015, the gold price in Rupiah grew positively driven by the weakening of the Rupiah exchange rate
against the USD. In the long term, the price of gold continues to increase.

Source : World Gold Council
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SOLID PERFORMANCE el

B Revenue in IDR bn (LHS) @ Net Income in IDR bn (RHS)

20,000.00 +89.56%
. +90.70%
18,000.00 AL y 540.00
16,000.00 l
et 00 +44.60% 440.00
+85.84%
12,000.00
340.00
10,000.00 oy
8 ,000.00 +32.08%
+30.70% 240.00
6,000.00 +26.56%
+27.91% +13.32%
+14.03%
4,000.00 140.00
2.000.00
40.00

2020 2021 2022 2023 2024 9IM24 9M 25

HRTA managed to record solid growth during the pandemic period where up to 9M25, the Company's financial

performance recorded an all time high. Annual revenue grew by 32.95% (CAGR 2017 - 2024) and net profit
INncreased by 12.62% (CAGR 2017 - 2024).



INCOME STATEMENT

Sales

COGS

Gross Profit

GPM

Selling Expense

G&A Expense

Other operating income (expense)
Operating Income

OPM

EBITDA

EBITDA margin

Finance Income

Finance expense

Other Income (Expense)

Net Income att. to parent entity
NPM

EPS

25,193.12
(24,004.62)

1,188.50
4.72%
(13.69)
(174.25)
0.86
1,001.42
3.97%
1,036.36
4.11%
291
(263.73)
575.76
2.29%
125,02

13,290.38
(12,491.73)

798.66
6.01%
(9.97)
(164.44)
(11.70)
612.54
4.61%
638.80
4.81%
1.46
(224.40)
301.92
2.27%

65.56

89.56%
92.16%
48.81%
-1.29%
37.27%

5.97%

-107.37%

63.49%
-0.63%
62.23%
-0.69%
99.83%
17.53%

0.00%
90.70%

0.01%
90.70%

HARTADINATA ABADL

Refining Services

Loan interest and administration revenues from pawn business
m Sales with Partners
m Gold sold to Stores

Gold sold to Wholesaler

Export

0.03% 0.39% 0.02% 0.44%

16.54%

23.96%

82.61% 62.21%

13.26%
0.43%

9M25 OM24

Revenue growth was supported by:

 The increase was mainly supported by a 29.61%
YoY rise in pure gold sales volume to 14.79
tonnes in 9M25, up from 11.41 tonnes in 9M24.

« Average selling price (ASP) also recorded a
sharp increase of 46.34% YoY to IDR 1,695,288 in
9M25 from IDR 1,158,491 in 9M24.



GOLD BACKED
BALANCE SHEET

A solid liquidity position in fulfilling the Company's obligations

m Current Assets (IDR bn) Non-Current Assets (IDR bn) Cash: Rp1 .13 trillion

Raw Material:
Rp2.17 trillion

Total Inventory:
Rp4.87 trillion

93%

represents current

assets from total assets
of IDR 7.63 trillion
INn 9M25

Pawn Outstanding:
Rp619.45 billion

Account Receivable:

Rp755.79 billion

CURRENT ASSETS
OM25

o
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Cash+ Raw

Materials

= Rp3.31 trillion o

-> Cash & cash otal Lia |_|t_|es:

eqv Rp3,92 trillion

Bond:

Rp992 billion

Total Inventory +

Pawn OS + AR

= Rp6.25 trillion Bank Lo.a.n:

> Gold Rp2.93 trillion

TOTAL LIABILITIES
OM25
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PROFITABILITY &
MANAGEABLE DEBT

Positive trend in profitability and debt management

ROA (%) ROE (%) Int. Bearing Debt/Equity (x)

9.39%
1.45

27.13% 1.39

7.42%

18.82%

2023 2024 9M 25 2023 2024 9M 25 2023 2024 9M 25
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PRODUCTION & UTILIZATION

B Production Volume (Kg) —Utilization Rate

25,000 *2017-2022 Manufacturing Capacity: 30 tons 47.00%

2023 Manufacture + Refinery Casting Capacity: 39 tons a5, 69%
2024 Capacity: 42 tons 45.00%

2025 Capacity: 48 tons 43.67%
20,000 \ 43.00%
42.24% 42 40%
41.00%
15,000 39.00%
37.00%
36.06%
10,000 - 35.00%
! 34.51%
33.00%
1.609 .
5,000 31.60% 31.00%
: 29.00%
_ 27.00%
2017 2018 2019 2020 2021 2022 2023 2024 9M25

Production volume in FY24 increased by 16.48% YoY to 19,19 ton of jewellery and gold bar, driving the utilization rate to
reach 45.69% with additional 12 ton capacity from the newly operating refinery casting facility. While the refining capacity
in FY25E is expanded to 18 ton.
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DIVIDEND POLICY

mDPS (IDR) —Dividend Payout Ratio

30.00% 25
26.13%
25.00% 25.05% ol .
24.56% ) -
\ /23.746\ 55 599
21.59% 21.80%— 777 21.87%
20.00%
15
15.00%
10
10.00%
5
) . l I I
0.00% 0

2017 2018 2019 2020 2021 2022 2023 2024
Consistent dividend distribution every year
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OPERATING PERFORMANCE &
VALUATION

Chow Tai Fook Titan Co Ltd PNJ HRTA

Operating and Efficiency* China India Vietnam Indonesia
ROA (%) 7.16 9.09 13.39 9.39
ROE (%) 22.69 36.64 19.04 27.13
Gross Margin (%) 29.51 19.28 20.85 4.72
Operating Margin (%) 15.74 9.40 8.57 3.97
Net Margin (%) 6.68 6.27 6.90 2.29
Cash Conversion Cycle 350.78 208.36 154.03 63
Growth (average 3 year)

Revenue (%) 15.71 28.01 24.61 53.23
Net Income (%) 2.55 15.37 27.10 31.97
Valuation**

PER (x) 26.33 80.03 14.54 7.81
PBV (x) 5.88 25.80 2.62 1.98
P/S (X) 1.74 5.02 0.96 0.19
*As of 9M25

** As of Nov 4th, 2025

Source : morningstar.com, Company
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BSI

BANK SYARIAH
INDONESIA

BUllIonBankK:

Pegadaian

Cooperation with Pegadaian in
regards of Indonesian Bullion
Bank Establishment

Cooperation with Bank
Syariah Indonesia (BSI)
on launching BSI Gold

- =TT
SOSHOITEURNGNE
Bank Loan from

Mandiri mandlrl Py
i | In the process to acquire
*IDR Itn Corporate Credit Guarantee & i LBMA certification for

C I I Investment Facilit
B o y M
ond Rated AAA \C_E/ bull; roduct

Guaranteed by CCGIF
GOOD DELIVERY

Bank Loan from BRI BANK BRI REFINER
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Global vs Indonesia Paradox

Gold Production (in tonnes)
131.8 132.5

140.0
120.0 108.2
100.9
1000 92.3
80.0
60.0
400
200
0.0
2019 2020 2021
|,. —
' ™
-
.

2022

=l

Indonesia is ranked 7th
largest gold producer in the
world in 2023 with gold
production of 132.5 tons.

2023

Indonesia's per capita gold
consumption is still low at 0.35
grams/capita (ranked 22nd in the
world), so it is necessary to increase
public and industrial preference for
gold. However, it is estimated that
there are currently 1,800+ tons of gold
stock in Indonesia that have not been
monetized.

Export gold dore USD +5 billion/year

»
Nty

;
4 »

<

Import gold Bullion USD +2 billion/year

Indonesia is at the bottom of the gold chain despite having high gold
reserves and gold production, and still imports gold bullion products
worth USD +2 billion per year despite exporting gold worth USD
+5 billion per year.

Indonesia has 120 small-scale gold
mining locations with a total of +1 million
miners, as well as a jewellery industry
(large-medium scale 83 companies, small
scale 36,000 companies). Lack of
financing for gold industry players
causes dependence on overseas gold
hub/exchange banks.

Source : Kementerian Perekonomian Indonesia, Metal Focus
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Global Background & Context

Annual central bank net purchases, tonnes* .

1,200 The gold accumulation
action of the world's central banks is expected to continue in 2025

1,000 . - - ang ane
amid the uncertainty of global economic and geopolitical conditions.
800 In 2024, the largest gold purchases were made by emerging market
2 banks such as The National Bank of Poland (NBP) which purchased
5 60 — B . B = . | ] 90 tons, the Central Bank of Turkey (CBRT) 75 tons, The Reserve
400 Bank of India (RBI) 73 tons and The People's Bank of China (PBoC)

I 40 tons.
200

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

BB Net purchases 2010-2021 average

» Amid the trend of accumulated purchases by emerging market banks
almost all over the world,

. The value of the
gold reserves is only equivalent to ~4% of Indonesia's total foreign
exchange reserves, which is much lower than the average of the
world's Central Banks which reaches above 20%.

IMF

Italy

France

ECB

Taiwan Province of China
Libya

Iraq

Brazil

Egypt, Arab Rep. of
Qatar

BIS2)

Hungary

Australia

Russian Federation

China, PR.: Mainland
Japan
India

Kuwait
Indonesia

Mexico
United Arab Emirates

Turkey5)
Portugal
Lebanon
Spain
Austria
Singapore
Thailand
Belgium
Algeria
Venezuela
Sweden
South Africa
Greece
Korea, Rep. of
Romania
Jordan
Denmark
Pakistan
Argentina

Poland, Rep. of

Uzbekistan, Rep. of
Philippines

United States
Germany
Switzerland
Saudi Arabia

Kazakhstan, Rep. of
United Kingdom

Netherlands, The

Sumber: World Gold Council, Refinitiv, Metal Focus
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China Policy Becomes
Bullion Bank Catalyst

« Ten Chinese Insurance companies including PICC Property & Casualty Co.

Bank Umum** 12,147.17
and China Life Insurance Co., two of China's largest companies will be able
to invest as much as 1% of their assets in gold bullion by February 2025. Asuransi” 1,976.98

« The funds to be invested will reach 200 billion yuan or equivalent to USD27 .4 Bank Syariah*** 911.10
billion. Asset Management* 839.39

« The policy shift in China could be a signal that authorities are aware of the Danaina s oy 38254

lack of investment options in Asia's largest economy, and the need for
BPR** | 200.16
alternatives amid the property downturn and economic downturn.

« China's policies will affect the demand for gold bullion globally and have a SPRRT | 17165

positive effect on the potential increase in world gold prices. This policy in the 0 2000 4000 RR 8000 10000

future can influence and be adopted by other emerging market countries. « The total asset value of Indonesia's major financial institutions reached
IDR16.628 trillion in 2024.

: _ _ _ _ « Assuming 1% of the asset value can be allocated to purchase
advancing the Bullion ecosystem in Indonesia and avoid Gold Outflow bullion, there is a potential of IDR166.28 trillion for new bullion

from Indonesia to other countries. demand that can be accommodated by Bullion Bank Indonesia.

« Bank Bullion Indonesia should be able to maximize its role in

*Data December 2024, **September 2024, ***November 2024
Source: Bloomberg, OJK



Potential Value of Gold Business
Ecosystem In Indonesia

Upstream

Gold Mining Production
INDONESIA

Total Production (2023)
X

ASP in Ton (2023)

132.5 x rp960,8 bn
ton

Value from Upstream

Rp126,83 tn

Midstream

Manufacturing Production
INDONESIA

Total Production (2024)
X

ASP in Ton (2024)

190 x Rp1.240bn

ton

Value from Midstream

Rp235,6 tn

HARTADINATA ABADL

Downstream

Total Gold Demand

INDONESIA
(2024)

Rp58,6 T

RP55.9 T

Value from Downstream

RP114,5T

Source: Company, World Gold Council , Badan Pusat Statistik



HRTA's Position in the Gold i w
Business Value Chain
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OFFTAKER FROM MINING

(REFINERY) DOVVNSITIREAM

LARGEST DISTRIBUTION FROM BOTH
DOMESTIC AND INTERNATIONAL

GOLD JEWELLERY AND GOLD BAR
MANUFACTURING FACTORY

| FINE GOLD
i 999,9
" ]()Og

1000000
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BULLION BANK INDONESIA

Boosting company
performance to be a key player
in the Bullion Bank Ecosystem

STRENGTHENING HRTA’S BRAND IMAGE

Enhancing HRTA’s brand image
by strategic marketing, trust, and
innovation to enhance recognition
and industry leadership

Increasing jewellery demand with
authentic design and innovation

HARTADINATA ABADI

LBMA CERTIFICATION

Boosting company
performance to be a key player
in the Bullion Bank Ecosystem

LBMA

GOOD DELIVERY
REFINER

ENGAGING LOCAL MINERS

rA T

I
"

Enhancing HRTA’s brand image
by strategic marketing, trust, and
innovation to enhance recognition
and industry leadership

INTEGRATED FACTORY

Increasing jewellery demand with
authentic design and innovation
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DISCLAIMER

By a@€nding this presentation, you are agreeing 1o be bound Bby: fhe restriciions Sef oul: below. ARy fallure torcomply: With these restrictions may: constitute a violation of
appleable securities laws. The information and opinions contained in this presentationsare infended: selely ior Vour personal reference and are strictly confidential. The
infeMaiion, and opinions contained in this presentaron have neflbeen independently Verfied, and nerepresenianon erwarnranty, expressed orimplied, is made as fo, and no
rltncelshol/d be placed on the fairness, AccUracy, Completeness or Cormectness of, thelinformation or opinions contained herein. It is not the intention to provide, and. you
WOy neiNElyaon fhis presentation as providing, @ complete or comprehensive: analysistorn ther conaificn (indneial-or ofher), earnings, PUsiness affairs, BUSINESS ProspeCHs,
Properiesterresults of operations of the company. or. its SUBsIAianes. The Information and epIRIeNS confained in fhis presentation are provided as atf the dafe of this presentation
an@i@ressupject fo change without notice. The company. (InCluding: any: or Iis: affiliares, @dvisers-andirepresentatives)  shall-have any. responsibility: or liability: whatsoever (in
negli@encesor otherwise) for the accuracy or complefeness of, Or Any:EMers 6r GMISSIONS Iy @NYAINTONMAHGN GRORINIGAS CONIAINEd herein Nor for any. loss howsoeever arsing from
fdny USENGIThIS presentation.

Inf@@difion, the information contained in this presentation CONTAINS ProjeCions and rorward-10ekINg Sstafements that reflect the company's current views with respect fo future

evenissand financial performance. These views are based on a nUMmMBEr of estimares and: cUrent: assumptions Which are subject fo business, economic and competitive
Uneerfainties and contingencies as well as varous risks and. these may: Change over imesandiin many: cases are ouiside the confrol of the company: and. ifs directors. No
@assurance can be given that future events will occur, that projections willlbe achieved, orithal the company:s assumplions are correct. Actual results may. differ materially from;
IheSe forecast and projected.

Iihis presentation is not and does not constitfute or form part: of any: offer, INViIation or recemmendation fo PUrChAse or SUBSCribe for any. securities and no part-of it shall fenm
the basis of or be relied upon in connection with any. contract, commitment or InVESIMeENAECISIoN In relation thereto. This presentation may. not be used or relied upon by anRy.
other party, or for any other purpose, and may not be reproduced, disseminated or quoted Without the prior Written consent-of the company.

DAl investor.relations@hartadinataabadi.co.id hartadinata.abadi hartadinatadbadi.co.id




